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5HKHDUVDO�5HSRUW���¬

:HGQHVGD\��0DUFK��������¬
¬

6WDUW�¬ ����SP¬
%UHDN�¬ ����SP������SP¬
(QG�¬ �����SP¬ ¬

¬
$EVHQW�¬¬
/DWH�¬ ¬
¬
)XOO�&RPSDQ\��¬ ¬

Ɣ :H�RQO\�KDYH���UHKHDUVDOV�OHIW�XQWLO�RSHQLQJ�QLJKW�¬
ż 2QO\����KRXUV�RI�UHKHDUVDO�OHIW�XQWLO�RSHQLQJ�QLJKW�¬

Ɣ 3OHDVH�PDNH�VXUH�WR�EULQJ�LQ�\RXU�YRWH�IRU�WKH�´/HJDF\�5REHµ�RQ�6XQGD\�¬
Ɣ 3OHDVH�UHPHPEHU�UHFRUG�WKH�VSDFLQJ�DGMXVWPHQWV�ZH�PDGH�WKLV�HYHQLQJ�DV�ZH¬

ZRUNHG�WKURXJK�$FW�,,�¬
Ɣ 2Q�7KXUVGD\��RXU�FUHZ�LV�LQYLWHG�WR�VHH�WKH�UXQ�RI�WKH�VKRZ���3OHDVH�UHYLHZ�\RXU¬

ZRUN�EHIRUH�WRPRUURZ�QLJKW�¬
Ɣ $OO�DFWRUV�PXVW�EH��VROLG��LQ�WHUPV�RI�ZKDW�WKH\�DUH�GRLQJ�EHIRUH�ZH�PRYH�LQWR¬

WHFK�¬ ¬
ż 2XU�WHFK�WHDP�RQO\�JHWV�RQH�ZHHN�WR�FDWFK�XS�WR�XV�¬¬
ż ,I�\RX�DUH�QRW�VROLG��WKLV�SDUW�RI�WKH�SURFHVV�FDQ·W�KDSSHQ���3OHDVH�GR¬

ZKDWHYHU�\RX�QHHG�WR�GR�WR�EH��VROLG�¬
Ɣ ������'D\�3RWOXFN¬

ż $QQHWWH�DQG�-HUL�DUH�RUJDQL]LQJ�RXU�SRWOXFN�RQ�6XQGD\��0DUFK���¬
ż 3OHDVH�VLJQ�XS�IRU�D�IRRG�DQG�PDNH�D�QRWH�LI�\RX�KDYH�DQ\�GLHWDU\¬

UHVWULFWLRQV�¬
ż KWWSV���GRFV�JRRJOH�FRP�GRFXPHQW�G���4)��:POX6F�YB:P/;*6WWR�,GR

)Y<T;�Q\D1�M��40�HGLW"WV �H����D�¬
ż ,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�DVN�$QQHWWH�RU�-HUL���7KDQN�\RX�ERWK�¬

¬
'LUHFWRU�¬

Ɣ 4�4�RQ�6DWXUGD\�IURP������DP�������SP¬
Ɣ 1HHG�WR�ZRUN�:LOO�DQG�0DUORZH�SJV������¬
Ɣ 1HHG�WR�ZRUN�$FW�,��VFHQH��¬
Ɣ 1HHG�WR�ZRUN�SDJHV������¬
Ɣ 1HHG�WR�VROLGLI\�5DOSK·V�H[LW�ZLWK�WKH�SLH�LQWR�$FW�,��VFHQH����$XGLWLRQ�VFHQH�¬
Ɣ 1HHG�WR�IL[�SDJH���¬
Ɣ 1HHG�WR�ZRUN��������¬
Ɣ 1HHG�WR�ZRUN�FOHDQ�XS�SDJH����ZLWK�:LOO��0DUORZH��DQG�%XUEDJH¬

¬



6HW�¬
Ɣ 4�4�RQ�6DWXUGD\�IURP������DP�������SP¬
Ɣ 6LQFH�SULQFLSOH�FRQVWUXFWLRQ�LV�QRZ�FRPSOHWH���7KDQN�\RX�/LVD��&KHOVHD��/DXUHQ�¬

DQG�WKH�3$&�7HDP���2XU�FRPSDQ\�WUXO\�DSSUHFLDWHV�DOO�RI�\RXU�HIIRUWV�¬
ż 7KH�3$&�FUHV�KDV�GRQH�D�´GHHS�FOHDQµ�RI�WKH�VWDJH��7KLV�LV�WKH�ODVW�WLPH¬

WKH�FRQVWUXFWLRQ�FUHZ�ZLOO�EH�SULPDULO\�UHVSRQVLEOH�IRU�VZHHSLQJ�PRSSLQJ�¬¬
ż &KHOVHD�VWURQJO\�UHFRPPHQG��HVSHFLDOO\�DV�FRVWXPHV�EHJLQ�WR�EH¬

LQWHJUDWHG��WKDW�\RX�LQFRUSRUDWH�VZHHSLQJ�DQG�PRSSLQJ�LQWR�\RXU¬
SUH�UHKHDUVDO�URXWLQH��'XVW�LV�FRQWLQXLQJ�WR�VHWWOH�RXW�RI�WKH�DLU�DQG�ZLOO�IRU¬
VRPH�WLPH�¬¬

ż &KHOVHD�DOVR�VWURQJO\�UHFRPPHQG�WKDW�\RX�VZHHS�PRS�WKH�ZKROH�VWDJH�¬
LQFOXGLQJ�WKH�ZLQJV�¬

Ɣ &KHOVHD�SURYLGHG�D�EOXH�URSH�OLJKW�DORQJ�WKH�SDWK�XQGHU�WKH�GHFN�IRU�:HVVH[�WR¬
JHW�LQWR�SODFH���+H�GLG�WKLV�WRQLJKW�DQG�LW�ZRUNHG�EULOOLDQWO\��7KDQN�\RX�¬ ¬

Ɣ /DXUHQ�VSHQW�RYHU���KRXUV�WRGD\�VHZLQJ�WKH�FXUWDLQV�IRU�WKH�VKRZ���7KDQN�\RX¬
/DXUHQ�¬

¬
&RVWXPHV�¬¬

Ɣ 1RWKLQJ�WR�UHSRUW¬
¬
/LJKWV�¬

Ɣ 4�4�RQ�6DWXUGD\�IURP������DP�������SP¬
Ɣ .HYLQ�DQG�-RKQ�VSRNH�WKLV�DIWHUQRRQ�DQG�FOHDUHG�XS�VRPH�OLJKWLQJ�TXHVWLRQV�¬
Ɣ .HYLQ�ZLOO�VHQG�-RKQ�D�FRS\�RI�WKH�SDJHV�RI�KLV�VFULSW�IRU�,,����WR�KHOS�LGHQWLI\¬

ZKHUH�VRPH�RI�WKH�OLJKW�FXH�QHHG�WR�KDSSHQ�GXULQJ�WKH�RYHUODSSLQJ�VHFWLRQ�¬¬
R 7KLV�ZLOO�EH�VROLGLILHG�GXULQJ�WHFK¬

¬
6RXQG�¬

Ɣ 4�4�RQ�6DWXUGD\�IURP������DP�������SP¬
Ɣ -HQQD�ZDV�LQ�WKLV�HYHQLQJ�UHFRUGLQJ�WKH�:LOO�DQG�9LROD�YRLFH�RYHUV��7KDQN�\RX¬

-HQQD�¬
¬

3URSV¬
Ɣ /DXUHQ�LV�ZRUNLQJ�RQ�WKH�SDSHU�SURSV���7KH\�VKRXOG�EH�UHDG\�IRU�WHFK�¬
Ɣ 7KH�WKURQH�DQG�FDQGOHV�ORRN�JUHDW���7KDQN�\RX�/DXUHQ�¬
Ɣ 7KH�FKDQGHOLHUV�ORRN�DEVROXWHO\�DPD]LQJ���7KDQN�\RX�¬
Ɣ 7KH�EDUUHOV�DUH�SHUIHFW���7KDQN�\RX�¬
Ɣ :H�ZLOO�XVH�:LOO·V�´GHVNµ�DV�WKH�EDU���LI�WKDW·V�RND\�ZLWK�\RX�/DXUHQ�¬

¬
'UDPDWXUJ\�¬

Ɣ 7KH�GUDPDWXUJ\�SRVWHUV�IRU�WKH�OREE\�DUH�ILQLVKHG��7KH\�ORRN�EHDXWLIXO���7KDQN�\RX¬
0DU\�¬
¬

)LJKWV�0RYHPHQW�¬ ¬
Ɣ 1RWKLQJ�WR�UHSRUW�¬

¬
¬
6WDJH�0DQDJHPHQW¬



Ɣ 4�4�RQ�6DWXUGD\�IURP������DP�������SP¬
Ɣ &KHOVHD�VWURQJO\�UHFRPPHQG��HVSHFLDOO\�DV�FRVWXPHV�EHJLQ�WR�EH�LQWHJUDWHG�¬

WKDW�\RX�LQFRUSRUDWH�VZHHSLQJ�DQG�PRSSLQJ�LQWR�\RXU�SUH�UHKHDUVDO�URXWLQH�¬
'XVW�LV�FRQWLQXLQJ�WR�VHWWOH�RXW�RI�WKH�DLU�DQG�ZLOO�IRU�VRPH�WLPH�¬¬

Ɣ &KHOVHD�DOVR�VWURQJO\�UHFRPPHQG�WKDW�\RX�VZHHS�PRS�WKH�ZKROH�VWDJH�¬
LQFOXGLQJ�WKH�ZLQJV�¬

Ɣ $O\VVD��&KHOVHD�ZDQWHG�\RX�WR�PDNH�VXUH�WR�FKHFN�DOO�WKH�GRRUV�WRQLJKW�ZKHQ¬
\RX�ORFN�XS��LQFOXGLQJ�WKH�RQHV�LQ�WKH�VWDLUZHOOV�XS�WR�WKH�FDWV��HWF��7KHUH�KDYH¬
EHHQ�VRPH��IRONV�ZRUNLQJ�LQ�WKH�EXLOGLQJ��VSULQNOHU�WHVWLQJ��HWF��DQG�,�ZDQW�WR¬
PDNH�VXUH�WKDW�ZH·UH�FRPSOHWHO\�VHFXUH�¬

Ɣ 6WDWH�0DQDJHPHQW�ZLOO�FUHDWH�D�VLJQ�LQ�VKHHW�IRU�WHFK�ZHHN�DQG�SHUIRUPDQFHV�¬ ¬
Ɣ 3OHDVH�PDNH�VXUH�WKDW�WKH��ERDUG�RSHUDWRUV�ZLOO�EH�LQ�DWWHQGDQFH�DW�RXU¬

XSFRPLQJ�4�4��¬
¬
$VVLVWDQW�'LUHFWRU�¬

Ɣ 1RWKLQJ�WR�UHSRUW�¬¬
¬

+RXVH�0DQDJHPHQW¬
Ɣ 7KRP�'DQ���LV�LW�SRVVLEOH�IRU�XV�WR�UHVHUYH�VHDWV�'�����(����DQG�(����IRU�WKH�4XHHQ¬

DQG�KHU�/DGLHV�LQ�ZDLWLQJ"¬
Ɣ .HYLQ�SODFHG�WKH�OREE\�GUDPDWXUJ\�SRVWHUV�LQ�WKH�3$&�KRXVH�IRU�WKH�PRPHQW�¬

+H�ZDV�SODQQLQJ�RQ�XVLQJ�WKH�´EOXH�ERDUGVµ�WR�GLVSOD\�WKHVH���+RZHYHU��WKH¬
+DUSHU�&ROOHJH�SULQW�VKRS�GLG�VXFK�D�EHDXWLIXO�MRE��KH�ZDV�WKLQNLQJ�RI�PD\EH¬
GLVSOD\LQJ�WKHP�RQ�HDVHOV���'R�ZH�KDYH�DQ\�HDVHOV"¬

Ɣ .HYLQ�ZRXOG�DOVR�OLNH�WR�GLVSOD\�WKH�PRGHO�LQ�WKH�OREE\�¬
¬

7RGD\·V�$FFRPSOLVKPHQWV�¬
¬
:H�VWDUWHG�WKLV�HYHQLQJ�ZLWK�D�UHYLHZ�RI�WKH�FXUWDLQ�FDOO�DQG�WKH�MLJ���:H�WKHQ�WULHG�WR¬
VROLGLI\�D�VWURQJ�´SODQµ�IRU�KRZ�WR�JHW�ULG�RI�WKH�FDQGOHV�IURP�WKH�ODVW�VFHQH�ń�WKH¬
FXUWDLQ�FDOO��:H�WKLQN�ZH�KDYH�VROYHG�WKH�LVVXH�¬ ¬
¬
:H�WKHQ�ZRUNHG�RXU�ZD\�WKURXJK�$FW�,,���,Q�DGGLWLRQ�WR�UXQQLQJ�WKH�DFW��ZH�VROLGLILHG�DOO¬
RI�WKH�VFHQH�VKLIWV���3OHDVH�WDNH�QRWH�RI�WKH�DGMXVWPHQWV�ZH�PDGH�WKLV�HYHQLQJ�VR�WKDW¬
WKH\�DUH�IUHVK�LQ�\RXU�PLQG�DV�ZH�FRQWLQXH�WR�PRYH�IRUZDUG�¬ ¬
¬
7KH�ODVW�KRXU�RI�UHKHDUVDO�ZH�VSHQW�RQ�$FW�,,��VFHQH�����7KH�ZRUN�ZDV�UHDOO\�VWURQJ�DQG��DV¬
D�UHVXOW��WKH�VFHQH�LV�VWDUWLQJ�WR�FRPH�WRJHWKHU�ZHOO���.HHS�PRYLQJ�LQ�WKLV�GLUHFWLRQ�¬
¬
)LQDOO\��WKDQN�\RX�IRU�\RXU�KDUG�ZRUN�DQG�SUHSDUDWLRQ�IRU�UHKHDUVDO�WKLV�HYHQLQJ���<RX¬
ZHUH�WUXO\�´RQ�\RXU�JDPHµ�DQG�LW�PDGH�D�KXJH�GLIIHUHQFH���3OHDVH�FRQWLQXH�WR�GR�ZKDW¬
\RX�DUH�GRLQJ���LQ�WHUPV�RI�SUHSDULQJ�IRU�UHKHDUVDOV���7RQLJKW�ZDV�D�JUHDW�VWHS�IRUZDUG�¬
:HOO�GRQH�¬
¬
¬
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'DLO\�&DOO¬
¬

5(+($56$/�6&+('8/(¬ $'',7,21$/�127(6¬
7KXUVGD\��0DUFK��������¬
����SP���)XOO�5XQ¬
¬
¬¬
3OHDVH�DUULYH�HDUO\�HQRXJK�VR�WKDW�RXU¬
ZRUN�FDQ��EHJLQ ��DW�WKH�GHVLJQDWHG�WLPHV�¬
7KH�WLPHV�OLVWHG�DUH��VWDUW��WLPHV��QRW�DUULYDO¬
WLPHV�¬

Ɣ 0DNH�VXUH�WR�FRPH�WR�UHKHDUVDO�RQ�WLPH�¬
.HHS�\RXU�DFWRU�GLVFLSOLQH�VWURQJ�¬

¬
$IWHU�\RX�DUH�GRQH�UHDGLQJ�WKURXJK�WKLV�UHSRUW�¬
SOHDVH�VHQG�$O\VVD��WKURXJK�WH[W�RU�HPDLO��\RXU¬
EHVW�YHUE��¬¬

¬

¬¬
),567�&$//6�7+856'$<�0$5&+���¬¬
¬

-HQQLIHU�$SLW]¬ &KULVWLDQ�%HNDV¬ (ULF�%HULQJHU¬ $OLFH�%URZQ¬
����SP¬ ����SP¬ ����SP¬ ����SP¬
¬
%LOO�%URZQ¬ %HOOD�&DQHOD¬ -RKDQ�&HGLOR¬ .D\OD�&UDQH¬
����SP¬ ����SP¬ ����SP¬ ����SP¬
¬
0DWWKHZ�&UXWFKILHOG¬ -RVKXD�'L]RQ¬ 7LPRWK\�)HUJXVRQ¬ /L]]LH�)HUUD]]D¬
����SP¬ ����SP¬ ����SP¬ ����SP¬
¬
-HUL�*DUFLD¬ 0DWWKHZ�.LOOLQJHU¬ -DFRE�/LOO¬ -DPLH�0F&DOLVWHU¬
����SP¬ ����SP¬ ����SP¬ ����SP¬
¬
$XVWLQ�0XUUD\¬ -RVHSK�2UJHO¬ *DU\�3HWHUVRQ¬ 0DUFXV�3DOODQ¬
����SP¬ ����SP¬ ����SP¬ ����SP¬
¬
6DUDM�3DWHO¬ 5DGDU¬ $QQHWWH�6FKDHIHU¬
����SP¬ ����SP¬ ����SP¬
¬
/HGHUULF�6LPV¬ 5\DQ�6WDQNH¬ 'HQLV�9RURE\HY¬ 6WHSKDQLH�:RRWWHQ�$XVWLQ¬
����SP¬ ����SP¬ ����SP¬ ����SP¬
�
¬
¬
¬

$O\VVD�0DVODQND (PPD�)HUJXVRQ¬
6WDJH�0DQDJHU $VVLVWDQW�6WDJH�0DQDJHU�


